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Statistical Information 

 
Tax Allocations (in Millions) 

 

 

 

Biennium 
to Date 

Oct 31, 2016 

Political Subs $   353.0  

Tribes 134.6  

Legacy Fund 510.6  

General Fund 200.0  

Education Funds 153.0  

Resources Trust Fund 149.2  

Oil and Gas Impact Fund 41.5  

Tax Relief Fund 262.3  

Other Allocations 32.4  

Total $1,836.6  

  Sept 
2016 

August 
2016 

July 
2016 

Actual average 
price per barrel 

$37.31 $37.27 $38.24 

Production 
(barrels/day) 971,658 982,011 1,029,734 

Drilling permits 63 99 86 

Producing 
wells 

13,367 13,295 13,265 

Rig count 34 32 31 

One of North Dakotaôs biggest shortfalls is that 
it has a less diverse economy to fall back on when 
oil is weak. Its second largest industry, agriculture, 
has seen its own struggles. Commodity prices have 
fallen and farm earnings are at their lowest levels 
since 1997. A strong US dollar has created a disad-
vantageous exchange rate with Canada resulting in 
reduced retail and wholesale trade earnings. 
Moodyôs concludes North Dakota will exit its 

recession by the end of 2016 but recovery will be 
slow. North Dakota will underperform the nation for 
several years with any growth not anticipated to 
accelerate until the end of 2017. The stateôs metro 
areas will play a greater role in the outlook due to 
lower costs and tighter labor markets continuing to 
draw in displaced oil workers and investments in 
private services. 
Moodyôs October 2016 Pr®cis includes the fol-

lowing economic indicators: 

Throughout the year, Moodyôs Analytics has 
classified North Dakotaôs business climate as in 
recession. In its October 2016 Pr®cis, Moodyôs 
states ñNorth Dakota is beginning to see its reces-
sion in the rearview mirror.ò Private employment 
is increasing along with earnings for those with 
jobs in tight labor markets. However, non-wage 
income from energy and agriculture remains weak 
leaving overall personal income below levels from 
one year ago. 
Oil prices are expected to rebound to around 

$50 per barrel by the middle of calendar year 
2017 which may provide producers with an incen-
tive to bring wells and jobs back online. Moodyôs 
notes that oil prices will most likely need to reach 
$60 per barrel before drilling will accelerate in ear-
nest. Once oil prices begin to rise, North Dakota 
has a large inventory of unfinished wells that can 
be completed quickly. 

Indicator 2013 2014 2015 2016 2017 2018 

Gross state product (C09$ bil) 48.5 51.4 50.3 48.5 50.2 51.9 

Total employment (ths) 444 461 454 439 445 451 

Unemployment rate 2.9% 2.7% 2.7% 3.1% 2.9% 2.7% 

Personal income growth 2.1% 6.3% -1.2% -2.8% 3.1% 4.7% 

Population (ths) 724 740 757 765 772 778 

Single-family permits  3,899 4,531 3,440 2,798 3,821 4,225 

FHFA house price (1980Q1=100) 307 330 350 360 366 367 
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